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ITPEAMBY/JIA

Hacrosijas Jexknapanus o puckax (ganee — «/lekiapanus») moaroTroB/jieHa
OO01eCTBOM C OTPAaHUYEHHON 0TBETCTBeHHOCTHIO «Kamepon» (ganee —
«KommnaHusi») B COOTBeTCTBHM ¢ TpeOoBaHUusAMHU 3akoHa KbIpreI3ckou
Pecny6/inku «O pbIHKe I[eHHBIX Oymar», ITo/10)xkeHust o mpodeccuoHa/ILHOU
AeATe/TbHOCTH OPOKEpPOB U AW/IEPOB Ha pbIHKe IeHHbIX OyMmar KP u ITooxkeHus
0 ieATe/IbHOCTH 110 JOBepPUTe/IbHOMY YyNIPaB/JIeHUI0 HHBeCTULIUOHHBIMU
aKTHUBAMH.

Lenbro HacTosiel Jleknapauuu siBasieTcsi iHGopmupoBaHue KnuenTos (Yupeauresnei
yTpaB/ieHus1) O PUCKax, CBSI3aHHBIX C COBEPILIEHHEM OTeparivii Ha PbIHKe 1[eHHBIX Oymar U C
riepefiaueii akTUBOB B [JOBepUTeIbHOE yIipaB/ieHre. KiveHT 06s13aH BHUMATeTbHO 03HAaKOMUTBCS C
Hacrosielt [leknapaiiyeli o Hayasa COBepIeHHs OrepaLyi.

Hacrosas /lek/iapanysi He pacKpbIBaeT BCeé PUCKHU, CBfiI3aHHbIE C OnepanusiMu
Ha pPhIHKE [IeHHbIX Oymar, a co/iep)KUT ONHCaHue OCHOBHBIX PHCKOB. KineHT
JA0/DKEH CaMOCTOATEe/IbHO OLIeHUBATh CBOI0 (DMHAHCOBYH0 CUTYaLIMI0 U
NMPUHUMATh PelIeHHs] C Y4ETOM COOCTBEHHOI'0 ONBITA, 3HAHUH M TOJIePAHTHOCTH
K PUCKY.

1. PBIHOYHBI PYICK

CToMMOCTb IIeHHBIX OyMmar moziBep>keHa KoJiebaHUsIM 11071 BO3/IeHiCTBHEeM PBIHOYHBIX (haKTOPOB.
LleHbl Ha aKuH, 0O/TUTay ¥ WHbIe (PUHAHCOBBIE MHCTPYMEHTHI MOTYT KaK PAacTH, TaK U
CHWKATbCsA. KITMeHT MOXKeT MOHeCTH YOBITKH, BK/IFOUasi YaCTUYHYIO WIIH TIOJTHYO TIOTEePI0
WHBECTHPOBAHHBIX CPEJCTB, B pe3y/bTaTe HeOIaronpusITHOTO U3MeHeH s PhIHOUHOM
KOHBIOHKTYPBHI.

[Mporminbie pe3y/ibTaThl JOXOJHOCTH LIEHHBIX OyMar Wid WHBECTUL[MOHHBIX CTPAaTeTHii He ABIAITCS
rapaHTHei Oyaymyx pe3yabratoB. KomraHvsi He rapaHTHPYeT J0XOAHOCTb WHBECTULIMH U He
HEeCET OTBETCTBEHHOCTH 3a YOBITKH, BbI3BaHHbIE N3MEHEeHHEM PhIHOUYHBIX 1[eH.




2. KPEJIUTHBIN PUCK (PUCK OMHUTEHTA)

OMUTEHT [IeéHHBbIX 6yMar MOKeT 0Ka3aThbCsl HeCII0COOHBIM HMCIIO/IHUThL CBOM 00s13aTe/IbCTBa nepen
B/aJe/ibLidMH LIEHHBIX 6}7Mal“ (BbIHJIaTa AUBUAEHOB, KYITOHHBIX 10XOA0B, ITOoralllieHre
HOMHHAJ/IbHOM CTOI/IMOCTI/I). B Ci1y4ae 6:':1HKpOTCTBa WIN JIUKBHUAIIUKW SMUTEHTA KnueHT moxeT
MoTepsATb BCe MHBECTUPOBAHHBLIE CDEACTBA.

3. PUCK JIMKBNJHOCTHN

HekoTopble 1jeHHbIe OymMary MoryT o0s1a/iaTh HU3KOW TMKBHUAHOCTBIO, UTO 03HaYaeT
HEBO3MOKHOCTb OBICTPOIA TIPO/Ia’KH T10 CTIPaBe/|TMBOM PHIHOYHOM LieHe. KineHT MoXKeT ObITh
BBIHY)K/IeH T1PO/IaTh LieHHbIe OyMaru 1o IieHe CyIL[eCTBEHHO HIDKe UX CIpaBe/i/TuBOM CTOMMOCTH
VI/IU He UMeTb BO3MOXHOCTH NPOZATh MX B ’KejlaeMbIl MOMEHT.

4. BAJTFOTHBIN PYICK

ITpu coBepilieHUH OTepaLyii C lIeHHbIMU OymMaramMu, HOMUHMPOBAHHBIMY B MHOCTPAHHOM BaJTFOTe,
WY TIPY KOHBEPTALIUU I€HEXKHBIX CpeiCTB KMeHT 1Mo/iIBep>KeH Ba/lOTHOMY PUCKY. V3mMeHeHue
KYPCOB BaJTFOT MOXKET MPUBECTH K YMEHBIIIEHHI0 CTOUMOCTH MHBECTULIMH B ITepecuéTe Ha
HalMOHA/IbHYIO0 BaymoTy KnveHra.

5. MPOIIEHTHBIN PUCK

V3MeHeHMe TIPOLIEHTHBIX CTAaBOK (CTaBKH pedrHaHcHpoBaHus HaroHansHOro 6arnka KP,
PBIHOYHBIX CTaBOK) MOXKeT HEraTMBHO TOB/IMSATh HA CTOMMOCTh /IOJITOBBIX IIeHHBIX Oymar
(o6mmranwmif). TTpu pocTe MPOIEHTHBIX CTaBOK PHIHOYHAS! CTOMMOCTD OO/TUTalivi, KaK ITPaBwUIIO,
CHUDKAeTCSl.

6. OIIEPAITMOHHBIN PUCK

Cyl1|eCcTByeT PUCK BO3HUKHOBEHUsI YOBITKOB B pe3y/bTaTe CO0eB B paboTe MH(POPMALIMOHHBIX
CHCTeM, TeXHUUYECKUX HET0/1a/IoK, OIMOOK MepCcoHasia, HapylleHui B paboTe TOProBbIX TUIOMIA/IOK,
CUCTeM CBSI3U U UHBIX OTMepaljuoHHbIX (hakTopoB. KommaHus MpUHUMaeT Mephl TT0 MUHUMU3aLUx
orepaljMOHHBIX PUCKOB, O/IHAKO He MOXKET MOIHOCThI0 UCK/TFOUUTh WX BO3HUKHOBEHHE.

7. IPABOBOM (PET'Y/IITOPHBIIN) PUCK

V3meHeHust B 3aKOHOZaTenbcTBe KbIproi3ckoii Pecry6/ivKy MM MHBIX FOPUCAMKLIUN, B KOTOPBIX
oOparriatoTcst 1jeHHbIe OyMary, MOTYT TOBJ/IMSITh Ha YC/IOBUSI COBEPILIEHUSI OTIepariyi,
HasIoroo6/10)KeHe 0X0Z0B, MOPsJ0K oOpallleHus LieHHbIX OyMar. BBeJieHre HOBBIX OrpaHUUeHU
W/ 3aMpeTOB MOXKET MPUBECTU K HEBO3MOKHOCTH COBepILIeHHUsl OTpe/ie/IéHHbIX Orepaljuii Ui K
JIOTIO/THUTeTbHBIM PacxXo/iaM.



8. THOJIAIIIOHHBIN PYICK

PeanbHasi 10XOTHOCTh MHBECTHUIIMIA MOKET OBITh CHIKEHA WM TIOJTHOCTBIO HUBE/IMPOBaHa
vHbse. HoMuHanbHbIN 0X0/ OT MHBECTULMI MOXKET 0Ka3aTbCsl HIKe YPOBHS UH(JISALUY, UTO
TIPUBEJIET K pealbHOMY 00eCIieHHBaHUI0 MHBECTUPOBAHHBIX CPEJICTB.

9. PUCK KOHTPAT'EHTA

I[Tpu coBepILIeHUH C/IE/IOK CYIIIEeCTBYET PUCK HEUCIIOTHEHHsT 00513aTe/TbCTB KOHTPAreHTOM TI0 C/Ie/TKe
(Heor1aTa, HEMOCTaBKa LieHHBIX OyMmar). KomrnaHus mpuHUMaeT Mepbl 0 MUHUMH3aLUU JaHHOTO
pUCKa, OJHAKO He MOJKeT ITOJIHOCTBIO er0 UCK/IFOUUTD.

10. PUCKWH, CBA3AHHBIE C ITPO3BOHBIMU ®VTHAHCOBBIMU
NMHCTPYMEHTAMMU

Oneparnyy ¢ Npor3BOAHBIMU (PYHAHCOBBIMU MHCTPYMeHTaMU ((pbrouepchl, OML{MOHEI U /Ip.)
COTIPSDKEHBI C MOBBILLIEHHBIM YPOBHEM pUcKa. Vcrosib30BaHre KpeIUTHOTO 1y1eva (MapsKiHalbHast
TOPTOBJIsI) MOXKET IPUBECTHU K YOBITKAaM, 3HAUUTE/TLHO TIPEBBIIAIOIMM [TePBOHAYAIbHO
VHBECTHPOBaHHYIO cyMMy. KneHT jo/pkeH 00/1a/jaTh JOCTaTOUHBIMA 3HAHUSIMU U OTTBITOM 1151
COBeplIeHNs onepalyi ¢ MPOU3BOJAHBIMU UHCTPYMEHTaMH.

11. PUCKH, CBA3AHHBIE C JOBEPUTE/IbHBIM YIIPAB/IEHUEM

[Ipu nepesnaue akTUBOB B loBepUTe/bHOe yripasiaeHue KnveHT (YupeuTenb ynpas/ieHUsi) J0/DKeH
YUUTBIBaTh C/le/lyOLL1e [JOTI0/IHUTe/IbHbIe PUCKU:
¢ Puck ynpaB/ieHHUs: pe3y/bTaThl yIpaB/eHus 3aBUCAT OT NpodecCroHaan3Ma U pelleHni
Yrpaenstoujero. HeBepHble HHBECTULIMIOHHBIE PELIIEHUSI MOTYT IPUBECTU K YOBITKaM;
* Puck HecoOTBeTCTBHUS CTpaTeruu: BblOpaHHasi MHBECTULIMOHHAS CTPATerysi MOXXeT He
COOTBETCTBOBaTh OkKUaHUAM KiineHTa M1y U3MeHHBIIMMCSI PIHOYHBIM YC/IOBUSIM;
* PuHCK KOHLIeHTpAaI[UM: Ype3MepHasi KOHL|eHTpaLUsl OpPTQesisi B OTAeIbHbIX MHCTPYMeHTax
WU CeKTOpax yBe/ln4rBaeT PUCK MOTePb;
¢ OtcyrcTBHe rapaHTHii: KoMaHus He rapaHTHpyeT OIpe/ie/IéHHbIM YPOBeHb 10X0HOCTH
TIpY I0BEpUTE/IbHOM yripaBieHUH. CTOMMOCTb aKTHBOB I10/] YIIpaB/eHUeM MOJKeT
YMEHBIIUTHCS.

12. CUCTEMHBIV PUCK

KpusucHble siByieHNst B GDMHAHCOBOM cucTeMe (0aHKOBCKUIM KPU3HUC, JKOHOMUUECKasi perieccus,
reoroJ/IMTHUYeCKre COObITHS) MOTYT MPHUBECTH K OTHOBPEMEHHOMY CHUXeHUIO CTOMMOCTH



IIIMPOKOT0 CIIeKTpa (PrHAHCOBBIX UHCTPYMEHTOB, OTPAHUYEHUI0 JTUKBU/JHOCTH PbIHKOB U

HEBO3MO>XHOCTH COBepIIeHUS onepaum‘/’l.

13. HAJIOI'OBBI PUCK

[oxo/pl OT orepaiyii ¢ 1jeHHbIMKA OyMaramMu MOTYT TO/ieXKaTh HaJIoT000/I0KEeHHI0 B COOTBETCTBUN
C 3aKOHO/1aTe/TbCTBOM KbIPrbI3cKou PecryO/IMKY W/WIH CTPaHbl HAJIOTOBOTO Pe3UI€HTCTBA
KiuenTa. KiveHT camocTosATeTbHO HECET OTBETCTBEHHOCTD 3a UCTIOJTHEHHE Ha/IOTOBBIX
00s13aTenbCTB. VI3MeHeHMe Ha/loroBOTr0 3aKOHO/IaTeTbCTBa MOYKET TOB/IMSITh Ha YMCTYHO OXOJHOCTh
WHBECTHULIUM.

14. PUCK ®OPC-MAXOPHbBIX OBCTOATE/IbCTB

CruxwuiiHble Oe/ICTBYsI, BOGHHBIE JAeHCTBYS, SMUeMIH, BBeJleHHe UPe3BhIYaifHOTO MTOJI0XKEHUS U
VHbIe 00CTOSITeNbCTBA HETPEOI0/TMMOM CHJIBI MOTYT TPUBECTH K HEBO3MO)KHOCTH HCTIOJTHEHHS
obsi3arenbcTB Kommanueld W/ KOHTpareHTaMu, MPUOCTAaHOBKe TOPTOB, OTPaHUYEHUIO JOCTYTIa K
(MHAHCOBBIM PBIHKAaM.

15. IIOATBEPXIEHUE K/IMEHTA
[MognuceiBast HacTosyt0 Jeknapaiuto, KnveHt (Yupenurenb yrnpa/ieHus ) MOATBEP)K/aeT, UTo:
1. BHuMarenbHO 03HAKOMUJICS C HacTosLler [lekapaiuer 1 MOHUMaeT COJep Kalliyiecs B Hei
NpeAyIpeXXIeHns O PUCKaX;
2. Oco3HaéT, yTO OrepaL Ha PbIHKe LIeHHbIX OyMar U IoBepuTe/IbHOe YIipaBJieHe

MHBECTULIMOHHBIMU aKTUBaMU COTIPSPKEHbI C PUCKaMU, BK/IFOYasi pUCK YaCTUUHOUM WU
TI0JIHOM MOTepY MHBECTUPOBaHHbBIX CPE/ICTB;

3. TIpuHuMaet pelieHre 00 MTHBECTUPOBAHUN CAMOCTOSITE/TbHO, HA OCHOBAaHUM COOCTBEHHOU
OLIEHKU PUCKOB ¥ (PMHAHCOBBIX BO3MOKHOCTeI;

[Tonnmaert, uro KomnaHusi He rapaHTUpYeT JOXOJHOCTb WHBECTHULMI;
[ToHMMaeT, 4TO MpOIILIbie Pe3y/IbTaThl He SIB/ISIOTCS rapaHTHel OyAyliei J0X0AHOCTH;

I'oToB HecTu (rHAHCOBbBIE IOTEPU, CBs3aHHbIE C UHBECTHPOBAHUEM;

N o s

He OyneT npenbsiBasTh npeTeH3uu K KommnaHuu B CBsi3u € yObITKaMu, BbI3BaHHBIMU
peanu3ariyiell pbIHOYHBIX PHUCKOB.

KnueHT (YupeauTe/ib yrpaB/ieHUs):

DHO:

ITogrmce: Hara: «» 20 1.

JAupexkTop OcOO «Kamepon» /Capgpikos H.b./ ML.II.
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